
THE 2014 CEFOR NOMIS COASTAL HULL REPORT
(SMALL CRAFT & FISHING VESSELS)

Nordic Marine Insurance Statistics as of 31 December 2014



• Underwriting years 1996-2014

• All vessels

‐ of type «fishing»

‐ <= 5,000 gross ton or <= 15m length
(but excluding supply/offshore vessels; for these and all larger tonnage see: 

«The 2014 Cefor NoMIS ocean hull report)

• If not indicated otherwise, figures are presented

‐ on accident year basis 
(claims allocated to the calendar year in which the claim occurred).

‐ as reported by 31 December 2014
(i.e. without IBNR loading for claims not yet registered or incurred by this date).

DATA INCLUDED IN THE COASTAL HULL REPORT



Part 1 Introduction (Contents / NoMIS history / Data definitions)

Part 3 Key figures – NoMIS “Coastal” portfolio overview

Part 4 Key figures – Age group 

Part 5 Key figures – Vessel type group

Part 6 Key figures – Size group gross ton  

Part 7 Key figures – Special Vessel type & Size groups 

Part 8 Key figures – Sum Insured layers

(Part 4-8: Distribution by no. of vessels / Claim frequency / Claim cost per vessel & per Sum Insured / Av. 

Claim cost)

Part 9 Key figures – Fishing vessels

Legal disclaimer Cefor provides the statistics material in this presentation for general information purposes only. All key figures 

are derived from the Cefor portfolio, which reflects a minor part of the world fleet, the selection of ships being biased by Nordic 

underwriting preferences. Therefore Cefor can accept no responsibility and shall not be liable for any loss which may arise from 

reliance upon the information provided.

With reference to Commission Regulation (EU) No 267/2010 of 24 March 2010 (EU Block Exemption), 

it is further stressed that the  statistical data presented in this publication is non-binding in its character.
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The Nordic Marine Insurance Statistics (NoMIS) is a joint database project of Cefor members active on the Hull & Machinery 

market to compile insurance data and vessel characteristics for statistical purposes. The database is administered by Cefor.

From its foundation in 1985 until 1997, the data was compiled by appointing Cefor a facultative reinsurer to which members of 

the Norwegian Hull Agreement ceded 0.1% of their H&M insurance. Premium and claims information was exchanged via 

Borderaux, the lead insurer providing details of each claim. 

In 1996, the hull agreement was discontinued, but the statistics cooperation continued.

In 1998, steps were taken to update the NoMIS’ database electronically. This was in place December 1999, enabling Cefor to 

produce up-to-date hull figures on a monthly basis, and extending the database substantially by including non-lead business. 

In 2000, the database was extended to update business back to underwriting year 1995 electronically. In the following years, 

data from several new major CEFOR members was integrated, incl. retrospective data from1995 uw year. 

In 2009, in addition to the traditional ocean hull portfolio, the complete coastal hull portfolio of the participating NoMIS

members was integrated into the NoMIS database. 

In 2012, new data from Alandia dating back to underwriting year 2005 was integrated, and If extended their scope of reporting 

to include all Nordic business.

By 31st December 2014, in all 134,961 vessel years and 24,690 claims were registered on underwriting years 1985 through 

2014 for the “coastal” portfolio including small craft and fishing vessels (see definition on front page). 

The NoMIS statistics in this report comprise mainly data from the following marine insurers: 

Alandia, Codan, Gjensidige If, Gard, NEMI (until 2009), Norwegian Hull Club, Tryg (until 2008). 
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All amounts are presented in USD. 

Rate of exchange applicable to convert the figures from the original currencies into USD:

Insured values: av. rate of exchange of the month the insurance coverage gets into force 

Paid claims: av. rate of exchange of the month of the payment transaction

Outstanding claims: av. rate of exchange of December 2014

Underwriting year = year in which the insurance policy attaches

All claims are net of any applicable deductibles.

Total Claims = Paid claims + Outstanding claims

TLO (total losses) = claims in excess of 75% of the Sum Insured

Partial Losses = all claims <= 75% of the Sum Insured

IBNR (”Incurred but not reported”) = reserve for claims adjustments and registration backlog



Types of vessels specified

Vessel Type group Vessels Types included Lloyd’s List Intelligence

BULK1) Bulk, Ore, Cement BAC, BBU, BCB, BCE, BOR, BWC 

CAR/RORO3) Car Carrier, RoRo MVE, URC, URR

CARGO1) Dry Cargo, General Cargo, Reefers, GCT, GGC, GPC, GRF, MLV

Pallett Vessels, Animal Transport Vessels

CHEM./PRODUCT2) Chemical Carriers, Product / Acid / Edible Oil / TAC, TCH, TCO, TEO, TFJ, TFO

Fish Oil / Fruit Juice / Wine / Molasses / TMO, TPD, TWA, TWN, TWT

Waste/ Water Tankers

CONTAINER 1) Container UCC, UCR

FISHING Fishing vessels FFC, FFF, FFP, FFS, FTR,FWF,FWH

LNG/LPG2) Gas Carriers LNG, LPG, LNG/LPG LNG, LPG, LNP

OBO2) Combined Vessels Bulk, Ore, Oil COO, CBO

OTHER3) any other ships and floating units, any codes not specifically defined otherwise,

like Barges, Cranes, Floating Storage, Floating Production, Pollution Control

Vessels, Mud boat, Research vessels, Cable, Seismic Search vessel, Flo/Flo, etc.
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Types of vessels specified contd.

Vessel Type group Vessels included Lloyd’s List Intelligence

PASSENGER All types of passenger vessels and ferries, LOF, LOP, MPR, OFY, OHF, OHS

Passenger/Roro, Highspeed Craft PRR, PZZ

SUPPL./OFF.4) Supply, Anchorhandling, Standby, Drilling OBS, OBT, ODS, OIB, OIF, OIS,  

Vessel, General Service Vessel, OIT, OLT, OMN, OMT, OOS, OPP, 

Supply (Tug, Anchor), Tug/Icebreaker ORP, OSU, OSY, OSZ, OWO,  

XAA, XAF, XAG, XAH, XAT, XCT,  

XFF, XFS, XFT, XPT, XTG, XTI, 

XTP, XTR, XTS, XTT, XTX

TANK2) Tanker, Sludge Vessel, Crude Oil Tanker OSC, OTC, TAS, TBK, TCR,  TNA, TTA

Asphalt Carriers, Bunkering Tanker, 

Naval Auxiliary

For the purpose of the coastal statistics, above vessel types are grouped at a higher level as follows:

1) defined as ”CARGO”
2) defined as ”TANK”
3) defined as ”OTHER”
4) excluded from this report, see report on ocean hull business
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Number of vessels
by year of exposure

Above numbers include all vessels of type «fishing» and all vessels <= 5000 gross ton or <= 15m 

length, with the exception of «Supply/Offshore» vessels, which are part of the ocean hull report. 
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Other

Tank (Chem./Prod.,
LNG, LPG, OBO, Tank)

Passenger

Cargo (Bulk, Cargo,
Container)

Fishing

From 2010 improved reporting by 

coastal marine clubs => increase 

in number of minor fishing vessels
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Including renewed and new business by underwriting year.

From 2010 improved reporting by 

coastal marine clubs => increase in 

number of minor fishing vessels/ 

decrease in average insured values
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Average Age

The age increase 2009->2010 is due to the increased influx of small coastal fishing vessels.
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12

Number of vessels by origin of business, by year of exposure

Total number of vessels:

2009-2013:  54,099 2014:  11,591 
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Claims by Claims type

Total number of claims:

2009-2013:  8,299 2014:  1,371 
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Claims by Claims type

Total cost, USD million:

2009-2013:  612.9 2014:  115.2 
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

all claims 0.27 0.26 0.28 0.26 0.26 0.22 0.20 0.22 0.20 0.18 0.17 0.15 0.14 0.14 0.14

> 10,000 USD 8.64% 0.10 0.10 0.11 0.10 0.09 0.09 0.09 0.09 0.08 0.06 0.05 0.05 0.05 0.05

> 500,000 USD 0.36% 0.01 0.01 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.00 0.00 0.00

0.00
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Claim frequency

Comment: Claims < 10.000 USD account for more nearly half of all claims. Registration of these

may vary over time and by company and will thus influence the registered frequency. In addition

any increase/decrease of insurance deductibles will have impact on the registered frequency.
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

all claims 13,970 13,499 18,584 13,337 22,132 16,155 16,372 19,390 19,929 15,085 15,805 10,614 6,874 9,735 11,107

partial claims 13,728 11,518 12,131 12,376 14,195 14,975 15,220 14,635 17,339 11,986 11,864 9,886 6,352 7,926 6,681

TLO claims 242 1,981 6,453 960 7,937 1,180 1,152 4,755 2,590 3,099 3,941 729 522 1,809 4,427

0

5,000

10,000

15,000

20,000

25,000

USD Claim per Vessel



2014 NOMIS – COASTAL HULL – PART 3
AS OF 31 DECEMBER 2014, INCL. IBNR RESERVE FOR PARTIAL CLAIMS

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

all claims 0.632% 0.598% 0.768% 0.487% 0.756% 0.593% 0.634% 0.683% 0.629% 0.464% 0.584% 0.412% 0.277% 0.405% 0.477%

partial claims 0.621% 0.510% 0.501% 0.452% 0.485% 0.550% 0.590% 0.515% 0.547% 0.368% 0.439% 0.384% 0.256% 0.330% 0.287%

TLO claims 0.011% 0.088% 0.267% 0.035% 0.271% 0.043% 0.045% 0.167% 0.082% 0.095% 0.146% 0.028% 0.021% 0.075% 0.190%
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Number of vessels per age group, by year of exposure
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Total number of vessels:

2009-2013:  54,099 2014:  11,591 
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Comment: Claims < 10.000 USD account for about half of all claims. Registration of these

may vary over time and in each company and will thus influence the registered frequency.

In addition any increase/decrease of insurance deductibles will have impact on the registered frequency
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2009-2011 21,136 11,258 13,944 13,115 14,277 10,276 14,106 4,867 1,006

2012-2014 23,224 9,205 9,215 9,616 10,897 5,542 5,380 3,136 1,837

2009-2014 22,119 10,166 11,472 11,286 12,819 7,697 9,042 3,937 1,434
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0 <= 5
years

5 <=10
years
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2009-2011 141,484 62,964 60,365 71,376 73,792 59,922 83,200 44,790 18,073

2012-2014 148,679 75,314 57,075 56,288 75,139 39,006 42,769 35,219 32,159

2009-2014 144,950 68,361 58,939 63,766 74,280 49,506 62,723 40,125 25,423
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Total number of vessels:

2009-2013:  54,099 2014:  11,591 



Cargo Fishing Passenger Tank Other

2009-2011 0.21 0.23 0.10 0.38 0.07

2012-2014 0.16 0.17 0.08 0.22 0.06

2009-2014 0.18 0.20 0.09 0.29 0.07

0.0

0.1

0.2

0.3

0.4

Claim frequency per vessel type group

”Cargo” includes Bulk, Cargo, Container vessels.

”Tank” includes Chemical/Product, LNG/LPG, OBO and other tank vessels.

Claims < 10,000 USD account for nearly half of all claims. Registration of these may vary over time and by 

company and will thus influence the registered frequency. In addition any increase/decrease of insurance

deductibles has impact on the registered frequency
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Cargo Fishing Passenger Tank Other

2009-2011 20,118 10,923 11,133 68,687 9,553

2012-2014 19,646 4,853 4,739 28,197 10,367

2009-2014 19,861 7,533 8,004 46,759 9,952
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Cargo Fishing Passenger Tank Other

2009-2011 0.656% 0.704% 0.613% 0.385% 0.331%

2012-2014 0.925% 0.453% 0.277% 0.162% 0.386%
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Cargo Fishing Passenger Tank Other

2009-2011 95,050 46,613 107,106 182,276 134,693

2012-2014 125,317 28,924 56,812 126,757 165,640

2009-2014 109,262 38,206 85,243 159,466 148,910

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000

160,000

180,000

200,000

Average claim amount per vessel type group



46.9%

7.2%
5.2%

2.5%

6.7%

8.5%

22.9%

2009-2013

<=25gt/15m

25-100

100-300

300-500

500-2,000

> 2,000

unknown / 0

49.4%

6.8%

4.7%

2.3%

5.7%

8.1%

23.0%

2014

<=25gt/15m

25-100

100-300

300-500

500-2,000

> 2,000

unknown / 0

Number of vessels per GT Size Group 

Gross ton:
(incl. vessels < 15 meter)

Total number of vessels:

2009-2013:  54,099 2014:  11,591 
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<=25gt/15m 25-100 100-300 300-500 500-2,000 > 2,000

2009-2011 0.09 0.15 0.27 0.37 0.34 0.30

2012-2014 0.07 0.12 0.20 0.28 0.27 0.27

2009-2014 0.08 0.14 0.24 0.32 0.31 0.28

0.0

0.1

0.2

0.3

0.4

Claim frequency per Gross ton size group

Comment: Claims < 10.000 USD account for nearly half of all claims. Registration of these may vary 

over time and by company and will thus influence the registered frequency. In addition any 

increase/decrease of insurance deductibles will have impact on the registered frequency
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<=25gt/15m 25-100 100-300 300-500 500-2,000 > 2,000

2009-2011 1,703 4,031 14,519 16,215 37,214 62,612

2012-2014 1,327 3,525 8,993 12,551 26,752 56,407

2009-2014 1,494 3,785 11,891 14,465 32,279 59,565
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<=25gt/15m 25-100 100-300 300-500 500-2,000 > 2,000

2009-2011 0.825% 0.733% 0.996% 0.465% 0.587% 0.523%

2012-2014 0.610% 0.584% 0.526% 0.303% 0.362% 0.471%

2009-2014 0.703% 0.657% 0.754% 0.381% 0.472% 0.498%
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<=25gt/15m 25-100 100-300 300-500 500-2,000 > 2,000

2009-2011 18,945 26,281 53,698 44,145 108,209 212,203

2012-2014 18,164 29,521 44,730 45,124 99,253 210,883

2009-2014 18,552 27,651 50,086 44,546 104,522 211,587
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Average Claim amount per Gross ton size group
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Total number of vessels:

2009-2013:  54,099 2014:  11,591 



Fishing
<=15m/25gt

Fishing <=
300gt

Fishing >
300gt

Passenger
<= 15m/25gt

Passenger
>15m/25gt

Barges
Other

<=15m/25gt
Other >

15m/25gt
all

2009-2011 13.8% 46.3% 59.2% 5.9% 14.4% 6.2% 4.8% 25.3% 16.6%

2012-2014 10.4% 34.7% 40.6% 5.9% 11.1% 4.9% 4.0% 23.4% 13.1%

2009-2014 11.8% 40.9% 50.2% 5.9% 12.8% 5.6% 4.4% 24.4% 14.8%

0.0

0.1

0.2

0.3

0.4

0.5
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0.7

Claim frequency for selected coastal vessel type & size groups

Claims < 10.000 USD account for nearly half of all claims. Registration of these may vary over time and by 

company and will thus influence the registered frequency. In addition any increase/decrease of insurance

deductibles has impact on the registered frequency
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300gt

Passenger
<= 15m/25gt

Passenger
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Barges
Other

<=15m/25gt
Other >

15m/25gt
all

2009-2011 1,990 16,246 72,101 2,690 18,442 6,296 734 34,321 13,665

2012-2014 1,184 10,047 40,853 908 8,489 9,737 1,657 37,745 8,830

2009-2014 1,528 13,356 57,033 1,792 13,585 7,858 1,245 35,977 11,115
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300gt

Passenger
<= 15m/25gt

Passenger
>15m/25gt

Barges
Other

<=15m/25gt
Other >

15m/25gt
all

2009-2011 1.005% 1.325% 0.614% 0.970% 0.651% 0.336% 0.454% 0.494% 0.485%

2012-2014 0.732% 0.809% 0.329% 0.308% 0.284% 0.362% 0.695% 0.510% 0.367%

2009-2014 0.863% 1.083% 0.473% 0.626% 0.468% 0.350% 0.610% 0.502% 0.428%

0.000%

0.200%

0.400%

0.600%

0.800%

1.000%

1.200%

1.400%

Claim per Sum Insured for selected coastal vessel type and size groups



2014 NOMIS – COASTAL HULL – PART 7
AS OF 31 DECEMBER 2014, PAID & OUTSTANDING AS REPORTED, NO IBNR RESERVE ADDED

Fishing
<=15m/25gt

Fishing <=
300gt

Fishing >
300gt

Passenger
<= 15m/25gt
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Other >

15m/25gt
all

2009-2011 14,439 35,088 121,781 45,809 128,006 101,974 15,296 135,467 82,377

2012-2014 11,427 28,989 100,546 15,445 76,575 199,757 41,378 160,986 67,293

2009-2014 12,929 32,677 113,501 30,503 106,244 140,718 28,565 147,317 75,303
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Number of vessels by insured value (SI) layer

by year of exposure

Insured value:
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Total number of vessels:

2009-2013:  54,099 2014:  11,591 



<= 0.1 MUSD 0.1 -0.5 MUSD 0.5-2 MUSD 2-10 MUSD > 10 MUSD All

2009-2011 0.06 0.14 0.25 0.36 0.37 0.17

2012-2014 0.05 0.13 0.20 0.27 0.29 0.13

2009-2014 0.05 0.13 0.22 0.31 0.33 0.15

0.0

0.1

0.2

0.3

0.4

Claim frequency per Sum Insured layer

Claims < 10.000 USD account for nearly half of all claims. Registration of these may vary over time and 

by company and will thus influence the registered frequency. In addition any increase/decrease of

insurance deductibles has impact on the registered frequency
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<= 0.1 MUSD 0.1 -0.5 MUSD 0.5-2 MUSD 2-10 MUSD > 10 MUSD All

2009-2011 620 2,272 11,170 39,324 103,153 13,665

2012-2014 495 1,942 9,297 27,312 67,956 8,886

2009-2014 553 2,096 10,223 33,291 85,437 11,152
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Claim per vessel per Sum Insured layer
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<= 0.1 MUSD 0.1 -0.5 MUSD 0.5-2 MUSD 2-10 MUSD > 10 MUSD All

2009-2011 1.442% 0.935% 1.116% 0.782% 0.320% 0.485%

2012-2014 1.110% 0.824% 0.947% 0.526% 0.234% 0.368%

2009-2014 1.259% 0.876% 1.031% 0.651% 0.279% 0.428%
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Claim per Sum Insured per Sum Insured layer
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<= 0.1 MUSD 0.1 -0.5 MUSD 0.5-2 MUSD 2-10 MUSD > 10 MUSD All

2009-2011 10,851 16,268 45,529 108,986 276,637 82,377

2012-2014 10,431 14,842 47,102 101,711 230,544 67,293

2009-2014 10,643 15,529 46,239 105,866 256,135 75,303
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Average Claim amount per Sum Insured layer
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Total number of fishing vessels:

2009-2013:  26,494 2014:  5,491 
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Total number of claims:

2009-2013:  4,665 2014:   812 
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Total cost in USD million:

2009-2013:  161.1 2014:   21.7 

Claims by Claims type – Cost of claims
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Cefor marine insurance statistics publications at www.cefor.no/statistics :

• Cefor Annual Report 2014 

• The 2014 Cefor NoMIS OCEAN Hull Report

• The 2014 Cefor NoMIS COASTAL Hull Report

• Half-yearly Claims Update Fact Sheet

• All Cefor statistics are available for download from the statistics section of the Cefor

website: www.cefor.no/statistics

(check the “NoMIS” section – Nordic Marine Insurance Statistics)

Other marine insurance statistics:

• IUMI (International Union of Marine Insurance) – Statistics issued by IUMI’s Facts & 

Figures Committee: 
http://www.iumi.com/index.php/committees/facts-a-figures-committee/statistics

NOMIS REPORTS 2014:

http://www.cefor.no/statistics
http://www.cefor.no/statistics
http://www.iumi.com/index.php/committees/facts-a-figures-committee/statistics

