«~~ | Cefor Claims Update 2010
Cefor per 30 June 2010, issued by the Cefor Statistics Forum

The Nordic Association
of Marine Insurers

Portfolio as of 30.06.10: 153,256 registered vessel years / 8,858 vessels uw year 2009 (with IMO-No.)
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Actual reported figures as of 30 June 2010

Claim frequency - as reported
by end of 4th quarter of each year
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Claim frequency in 2009 "back to normal” ?
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Claims frequency dependent on portfolio composition, as claim frequency varies by vessel type.




Claims frequency - Claims excess a certain level

by date of loss

Average claim cost perindividual claim,

by date of loss (in USD)

0.40 0.035 400,000
0.35 — 0.030 350,000
O e — 77N {0025 300,000
0.25 N
+ 0.020
020 250,000
0.15 /ﬂ\ T 0.015 200,000
e e
+ 0.010
0.10 150,000
0.05 —— ———— + 0.005
0.00 1 0.000 100,000
O I 0 O O o N M S I © x 0 D 50,000
QO O O OO O O O O O O O O O o 1
o OO OO OO O O O O O O O O O o
~ 4 +4 <4 AN AN AN AN N N N N N N 0

All claims (left axis) Claims > 10,000 (left axis)

[Te}
(o2}
(&}
—

D O oI o Mo <
o O O O O O o
(o2} o

< N N N N N «

2010
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B Ay.individual claim cost Hexcluding total losses

2006-2008 increase in claims frequency,
especially for major claims. 2009 back to
average levels (due to deductible increase?)

Average individual claim cost doubled 2003 to 2007.
Following decrease came to an end in 2010.
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Check also: Claims Statistics from the Nordic Marine Insurance Statistics database (NoMIS)
issued in spring 2010, data as of 31 December 2009:

THE YEAR THAT CHANGED EVERYTHING?
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Visit us at www.cefor.no
for more information!
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Iasued By The Morie Assocualion of Mafe Imstrers (Cefor])

Legal disclaimer: Cefor provides the material contained in this Fact Sheet for general information purposes only. Cefor accepts no responsibility and shall not be liable for
any loss which may arise from reliance upon the information provided. This information is not intended for distribution to, or use by, any person or entity in any jurisdiction
or country where such distribution or use would be contrary to local law or regulation.




