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Cefor =

« Trade association for Nordic marine insurance companies

* 15 members in Nordic countries

* Cefor members insure the following risks: Hull and machinery (H&M),

protection and indemnity (P&l), cargo, energy/offshore, war risk, legal defence

Mission Statement:
Secure the interest of
our Nordic members by
promoting quality
marine insurance.

Core Activities:

* Develop and maintain
competitive Nordic
insurance conditions
* Statistics
e Framework conditions
for the Marine
Insurance Industry

e Education

Download an
introduction to The
Norwegian Marine
Insurance Plan:

GLOBAL RISK
GLOBAL COV
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Cefor - Gross written premium (USDm) 2008
Totalsum = 1,886.8 USDm

Cargo
74.0/3.9%

P&l
772.0/40.9%

Hull
1040.8 / 55.2%

Energyfigures are not reported in 2008.

Cefor - Gross written premium (USDm), Hull, 2008

Bluewater
49.7 / 5.0%

If
38.8/3.9%

NEMI
50.9/5.1%

Gjensidige
58.8/5.9%

Gard
294.8/ 29.7%

TrygVesta Marine
66.2/6.7%

Gerling
69.7 / 7.0%

Swedish Club
73.1/7.4%

Norwegian Hull Club
186.7 / 18.8%
Codan
104.4 / 10.5%

Cefor - Gross written premium (USDm), P&, 2008

other CEFOR
members
4.4/ 0.6%

Swedish Club
112.3/14.6%

Skuld
202.4/ 26.3%

Gard
451.0/ 58.6%




Global Hull Premium by markets H

Total: 6.1 MUSD
Cefor in a Global

context , 2008:

Other markets
25%

2008

France
7%

Italy
7%

Japan
10%

Korea, Republic

USA 5%
5% Netherlands
MARINE MUTUAL MARKET 4%
P&l Clubs in Internanon_al Group _ UK (Lloyds)
Gross Calls 2008 (Premium) — Operational o Nordic
10%  uk (luA)
Spain (Cefor)
2% 5% 16%
m UK
® Nordic
@ Japan
Totals 2008 (MUSD) mus
UK: 1.79
Nordic: 0.74
Japan: 0.23
uUs: 0.14 Source: Standard & Poors Marine Mutual Report 2009

Cefor maintains the Nordic Marine Insurance Statistics database (NoMIS)

Extensive Hull claims statistics are available here:

€& Cefor Annual Report 2008, p.10-16

Claims costs continued to scar with claims
frequency increasing

(RN

The 2008 Cefor NoMIS Report 2>
(claims by age group, size group, vessel type,

)

The 2008 CEFOR
NoMIS Report

Cefor

Nordic Marine Insurance Statistics
Underwriting Years 1995-2008, as of 31 December 2008

This report is on underwriting year basis
(i.e. portfolio and claims data is allocated to the year the insurance policy attaches to).

Allfigures are as reported by 31 December 2008,
(i.e. without "IBNR" loading for claims not yet registered or incurred by this date)

Included are only vessels with a registered IMO-nr.
(i.e. not small coastal tonnage)

Visit us at www.cefor.no for more information

Via the Main menu on the left-hand side you have access to information on:

Cefor and Cefor members, Insurance conditions, CEFOR and IUMI Statistics, the Cefor Academy and other related marine

insurance data.

Legal disclaimer: Cefor provides the material contained in this Fact Sheet for general information purposes only. Cefor accepts no responsibility and shall not be liable for
any loss which may arise from reliance upon the information provided. This information is not intended for distribution to, or use by, any person or entity in any jurisdiction

or country where such distribution or use would be contrary to local law or regulation.




