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Instruction to include certain terms of contract for repair

With reference to Clause 3-28 of the Nordic Marine Insurance Plan of 2013 (the Plan) the
following instructions are given when the ship is to be repaired:

I. Use the latest version of the Model Contract drawn up by the Norwegian Shipowners’

Association and Federation of Norwegian Manufacturing Industries dated 2 December
1985.

2. Ensure that the amount to be stated in § 10 of the Model Contract which regulates the
limit of liability is case of damage is stipulated to a minimum of NOK 25 million and that
the amount in § | | which regulates liability for defects is stipulated to at least the cost of
repair.

3. If the assessed insurable value of the ship (Clause 2-3 of the Plan) is less than NOK 25
million, the limit of liability of the yard in case of damage to be stated in § 10 of the
Model Contract shall not be stipulated lower than the assessed insurable value (including
any Hull- and/ or Freight Interest, if taken out under the same policy).

If the abovementioned terms are not applied, the insurer shall be liable only for loss and
liability as if the Contract referred to in No. | was in force. In the case of lower limits for
liability as referred to in Nos. 2 and 3 being stipulated, the liability of the insurer shall be
reduced with an amount equivalent to the difference between the limits of liability as
referred to in Nos. 2 and 3 and the limits of liability agreed upon in the actual contract of
repair which the parties have entered into, cf. Clause 4-15 (b) of the Plan.

The insurer may at its sole discretion agree in writing to a deviation from the limits of
liability mentioned in no’s 2. and 3. above in return for an additional premium.
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