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Nordic Marine Insurance Statistics
as of 31 December 2010

If not indicated otherwise, data in this report is on accident year basis
(i.e. claims allocated to the calendar year in which the accident occured)(i.e. claims allocated to the calendar year in which the accident occured)

All figures as reported by 31 December  2010
(i.e. without ”IBNR” loading for claims not yet registered or incurred by this date) 

Included in this report are vessels with:
Gross ton <= 5000

Length <= 15m
Vessel types ”Fishing”, ”Supply/Offshore” 
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Cefor Part 1 – Introduction 
•Contents
•NoMIS
•Explanationsp

Part 3 – NoMIS portfolio Key figures
•Development of average insured values and gross ton
•Change in average insured renewed values, by month of renewal g g y
•Average age
•Average standard deductible
•Claims in claim bands – claim per vessel
•Number and cost of claims by type
•Claim frequency
•Claim per vessel
•Claim per Sum Insured
•Claim per Vessel – accumulated quarterly development
•Claim frequency – accumulated quarterly development
•Claim per vessel as reported per 4th quarter of each year

Part 4 – Key figures by age group 
•Distribution of number of vessels
•Claim frequency
•Claim per vessel
•Claim per Sum Insured
•Average claim amount
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Cefor Part 5 – Key figures by vessel type group
•Distribution of number of vessels
•Claims frequency
•Claim per vesselp
•Claim per Sum Insured
•Average claim amount

Part 6 – Key figures by gross ton size group y g y g g
•Distribution of number of vessels
•Claims frequency
•Claim per vessel
•Claim per Sum Insured
•Average claim amount

Part 7 – Key figures by selected coastal vessel type size groups 
•Distribution of number of vessels
•Claims frequency
•Claim per vessel
•Claim per Sum Insured
•Average claim amount

Legal disclaimer Cefor provides the statistics material in this presentation for general information 
purposes only. All key figures are derived from the Cefor portfolio, which reflects a minor part of the world 
fleet, the selection of ships being biased by Norwegian underwriting preferences. Therefore Cefor can 
accept no responsibility and shall not be liable for any loss which may arise from reliance upon theaccept no responsibility and shall not be liable for any loss which may arise from reliance upon the 
information provided.

With reference to Commission Regulation (EU) No 267/2010 of 24 March 2010 (EU Block Exemption), it 
is further stressed that the  statistical data presented in this publication is non-binding in its character. 
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Cefor
The Nordic Marine Insurance Statistics (NoMIS) is a joint database project of Cefor members active 

th H ll & M hi k t t il i d t d l h t i ti f t ti ti lon the Hull & Machinery market to compile insurance data and vessel characteristics for statistical 
purposes. The database is administered by Cefor.

Since its foundation in 1985 until 1997, the data was compiled by appointing Cefor a facultative 
reinsurer to which members of the Norwegian Hull Agreement ceded 0.1% of their H&M insurance. 
Premium and claims information was exchanged via Borderaux, the lead insurer providing details of 
each claim. While the Hull Agreement was discontinued in 1996, the statistics cooperation continued.

In 1998 steps were taken to update the NoMIS’ database electronically. This was in place December 
1999, enabling Cefor to produce up-to-date hull figures on a monthly basis, and extending the1999, enabling Cefor to produce up to date hull figures on a monthly basis, and extending the 
database substantially by including non-lead business. 
In 2000, the database was extended to update business back to underwriting year 1995 
electronically. In the following years, data from several new major CEFOR members was integrated, 
incl. retrospective data from1995 uw year. 

In 2009, in addition to the traditional ocean hull portfolio, the complete coastal hull portfolio of the 
participating NoMIS members was integrated into the NoMIS database, which this report is based 
upon. 

By 31st December 2010, in all 105,962 vessel years and 23,691 claims were registered on 
underwriting years 1985 through 2010 for the coastal portfolio as defined on the front page. 

The NoMIS statistics in this report comprise mainly data from the following marine insurers: 
Codan Group, Gjensidige  If, Gard, NEMI (until 2009) Norwegian Hull Club, Tryg (until 2008). 
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Cefor
All t t d i USDAll amounts are presented in USD. 

Rate of exchange applicable to convert the figures from the original currencies into USD:
Premiums: average monthly rate of exchange of the month of transaction
P id l i thl t f h f th th f t tiPaid claims: average monthly rate of exchange of the month of transaction
Outstanding claims: average monthly rate of exchange of December 2009

Underwriting year = year in which the insurance policy attaches

All claims are net of any deductibles applicable.

Total Claims = Paid claims + Outstanding claims

TLO (or Total Losses) = claims in excess of 75% of the Sum Insured

Partial Losses = all losses <= 75% of the Sum Insured

IBNR (”Incurred but not reported”) = reserve for claims adjustments and registration backlog
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Cefor Types of vessels specified

Vessel Type group Vessels Types included Lloyds Conf. Index Code

BULK* Bulk, Ore, Cement BBU, BCB, BCE, BOR, BWC

CAR/RORO*** Car Carrier RoRo MVE URC URRCAR/RORO*** Car Carrier, RoRo MVE, URC, URR

CARGO* Dry Cargo, General Cargo, Reefers, GCT, GGC, GPC, GRF, MLV
Pallett Vessels, Animal Transport Vessels

CHEM./PRODUCT** Chemical Carriers, Product / Acid / Edible Oil / TAC, TCH, TCO, TEO, TFJ, TFO
Fish Oil / Fruit Juice / Wine / Molasses / TMO, TPD, TWA, TWN, TWT
Waste/ Water Tankers

CONTAINER * Container UCC, UCRCONTAINER Container UCC, UCR

FISHING Fishing vessels FFC, FFF, FFP, FFS,
FTR,FWF,FWH

LNG/LPG** Gas Carriers LNG LPG LNG/LPG LNG LPG LNPLNG/LPG Gas Carriers LNG, LPG, LNG/LPG LNG, LPG, LNP

OBO** Combined Vessels Bulk, Ore, Oil COO, CBO

OTHER*** any other ships and floating units, any codes not specifically defined otherwise,
like Barges, Cranes, Floating Storage, Floating Production, Pollution Control
Vessels, Mud boat, Research vessels, Cable, Seismic Search vessel, Flo/Flo, etc.
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Cefor
Types of vessels specified contd.

Vessel Type group Vessels included Lloyds Conf. Index Code

PASSENGER All t f l d f i LOF LOP MPR OFY OHFPASSENGER All types of passenger vessels and ferries, LOF, LOP, MPR, OFY, OHF, 
Passenger/Roro, Highspeed Craft OHS, PRR

SUPPL/OFF Supply, Anchorhandling, Standby, Drilling OBS, OBT, ODS, OIB, OIF, OIS,  
Vessel, General Service Vessel, OIT, OLT, OMN, OMT, OOS, OPP, 
Supply (Tug, Anchor), Tug/Icebreaker ORP, OSU, OSY, OSZ, OWO,  

XAA, XAF, XAG, XAH, XAT, XCT,  
XFF, XFS, XPT, XTG, XTI, XTP, 
XTR, XTS, XTT, XTX

TANK** Tanker, Sludge Vessel, Crude Oil Tanker OSC, OTC, TAS, TBK, TCR,  
Asphalt Carriers, Bunkering Tanker, TNA, TTA
Naval Auxiliary

To serve the needs of the coastal portfolio, above vessel types are grouped at a higher level as follows:

*     defined as ”CARGO”
**    defined as ”TANK”
***  defined as ”OTHER”
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As of 31 As of 31 DecemberDecember 20102010

Cefor
Number of vessels
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As of 31 As of 31 DecemberDecember 20102010

Cefor
Evolution of average Sum insured and Gross ton
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Includes all insured vessels per underwriting year (renewed and new business).

Index Average Gross ton, 2000=100%
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As of 31 As of 31 DecemberDecember 20102010

Cefor
Average Age
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The age increase in 2010 is due to improved reporting of small coastal fishing vessels.
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As of 31 As of 31 DecemberDecember 20102010

Cefor
Average Standard Deductible Development

i USD
50,000

All business, 100%, in USD

Average Std. Deductible

Av.Std. Ded. <= 500,000 USD

30,000

40,000
Av.Std. Ded.  500,000 USD

20,000

30,000

10,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Average Std. Deductible 35,992 30,148 30,653 34,709 33,576 27,455 29,576 29,123 34,834 37,052 37,724
Av.Std. Ded. <= 500,000 USD 34,871 29,221 30,653 34,709 33,452 26,740 26,109 26,536 30,299 32,617 29,437

0

Includes all insured vessels per underwriting year (renewed and new business).
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As of 31 As of 31 DecemberDecember 2010 2010 –– paidpaid & & outstandingoutstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor

30,000

USD Claim per vessel, by date of loss

Cl i b d

20,000

25,000

> 1,000,000 USD

Claim bands:

10,000

15,000<=1,000,000 USD

<=500,000 USD

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 
0

5,000<= 100,000 USD

> 1,000,000 USD 5,494 3,759 7,801 3,175 11,366 8,360 7,433 13,572 11,667 7,942 7,576

<=1,000,000 USD 2,106 2,015 1,789 2,813 2,300 3,414 2,832 3,993 3,470 3,230 2,492

<=500,000 USD 4,123 5,027 5,276 6,038 5,408 4,649 6,232 6,416 5,359 4,879 4,477

<= 100,000 USD 3 015 2 510 2 986 3 023 2 734 2 557 2 419 2 452 2 450 2 107 1 80700,000 US 3,015 2,510 2,986 3,023 2,734 2,557 2,419 2,452 2,450 2,107 1,807
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As of 31 As of 31 DecemberDecember 2010 2010 –– paidpaid & & outstandingoutstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
N b f l i

Claims by Claims type
Number of claims
Inner ring:    2005-2009
Outer ring:   2010

15.2%

32.5%
0.4%
3.8%

14.5% 30.9%

8.4%

0.9%
1.4% Engine

Fire/Explosion
Collision
Contact

2.6%

10.0%

3 3%

Contact
Grounding
Ice
Heavy weather

7.2%
29.1%

3.3%

4.4%

35.6%

Other

Total numbersTotal numbers
2005-09: 9,386
2010:      1,386 
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor Claims by Claims type

Cost of claims
Inner ring:    2005-2009
Outer ring:   2010

20.0%

39.6%0 4%
2.8%

17.3% 34.2%

0.6%0.7%

Engine
Fire/Explosion
Collision39.6%

17.1%

0.4%

16.5%

Contact
Grounding
Ice
Heavy weather

8.3%6.1%
8.5%

5.2%

Heavy weather
Other

12.7%
10.1% Total cost, USDm:

2005-09:   1,025.6
2010:           150.2
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
Claim frequency

0.25

0.30

Claim frequency

0 15

0.20

0.10

0.15

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
0.00

0.05

all claims 0.24 0.23 0.26 0.24 0.23 0.21 0.20 0.21 0.20 0.17 0.15
> 10,000 USD 8.60% 0.09 0.10 0.11 0.10 0.09 0.09 0.09 0.09 0.08 0.07
> 500,000 USD 0.47% 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01

Comment: Claims < 10.000 USD account for more than half of all claims. Registration of these
may vary over time and in each company and will thus influence the registered frequency.
In addition any increase/decrease of insurance deductibles will have impact on the registered frequency
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor

30,000

USD Claim per Vessel

20,000

25,000

10,000

15,000

0

5,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
all claims 14,738 13,311 17,851 15,049 21,808 18,980 18,916 26,431 22,945 18,158 16,351
partial claims 13,276 11,828 11,911 13,508 13,356 17,587 17,256 16,999 20,532 15,423 10,962
TLO claims 1,461 1,483 5,941 1,541 8,453 1,393 1,659 9,432 2,413 2,734 5,389

0
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor

0.600%

0.700%

USD Claim per Sum Insured

0.400%

0.500%

0.200%

0.300%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
0.000%

0.100%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
all claims 0.533% 0.460% 0.554% 0.425% 0.585% 0.508% 0.504% 0.616% 0.439% 0.294% 0.280%
partial claims 0.481% 0.408% 0.370% 0.381% 0.358% 0.470% 0.459% 0.396% 0.393% 0.250% 0.187%
TLO claims 0.053% 0.051% 0.184% 0.044% 0.227% 0.037% 0.044% 0.220% 0.046% 0.044% 0.092%
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As of 31 As of 31 DecemberDecember 20102010

Cefor Number of vessels per age group, by year of exposure

Inner ring:    2005-2009
Outer ring:   2010

1 0%4 9%

15.6%1.0%4.2%
0-5 years

17.0%

13 0%

1.0%4.9%

11.2%

5-10 years

10-15 years

15-20 years13.0%

10.2%

10 0%

43.8%

10.8%
49.6%

15-20 years

20-100 years

>= 100 years
10.0%

7.6%
age unknown

Total number of vessels 
2005-2009:         47,854
2010:                    9,188
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
Claim frequency per age group
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0-5 5-10 10-15 15-20 20-100 >= 100
0.00

0.05

0.10

0 5 
years

5 10 
years

10 15 
years

15 20 
years

20 100 
years

>  100 
years

2005-2007 0.18 0.26 0.25 0.24 0.19 0.06
2008-2010 0.15 0.20 0.22 0.20 0.17 0.05

Comment: Claims < 10 000 USD account for about half of all claims Registration of these

2005-2010 0.16 0.23 0.24 0.22 0.18 0.05

Comment: Claims < 10.000 USD account for about half of all claims. Registration of these
may vary over time and in each company and will thus influence the registered frequency.
In addition any increase/decrease of insurance deductibles will have impact on the registered frequency
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor

35,000

Claim per vessel per age group
in USD

20,000

25,000

30,000

5,000

10,000

15,000

0-5 years 5-10 
years

10-15 
years

15-20 
years

20-100 
years

>= 100 
years

2005-2007 30 347 32 823 30 074 19 721 16 321 1 961

0

5,000

2005-2007 30,347 32,823 30,074 19,721 16,321 1,961
2008-2010 21,918 23,638 25,973 22,109 15,464 951
2005-2010 25,861 28,088 27,911 20,834 15,866 1,406
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
Claim per Sum Insured per age group

1 0%

1.2%

Claim per Sum Insured per age group

0.6%

0.8%

1.0%

0.2%

0.4%

0-5 years 5-10 
years

10-15 
years

15-20 
years

20-100 
years

>= 100 
years

2005-2007 0.399% 0.475% 0.693% 0.628% 0.995% 0.700%

0.0%

2008-2010 0.170% 0.293% 0.425% 0.492% 0.905% 0.237%
2005-2010 0.248% 0.374% 0.529% 0.553% 0.946% 0.405%
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
Average claim amount per age group

200,000

Average claim amount per age group
in USD

100,000

150,000

0

50,000

0-5 years 5-10 
years

10-15 
years

15-20 
years

20-100 
years

>= 100 
years

2005-2007 172,187 126,073 118,496 81,300 84,975 34,801

0

2008-2010 151,082 115,788 116,520 111,519 88,597 19,304
2005-2010 161,980 121,396 117,518 93,889 86,813 26,802
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As of 31 As of 31 DecemberDecember 20102010

Cefor Number of vessels per vessel type, by year of exposure

Inner ring:    2005-2009
Outer ring:   2010

4.7% Cargo (Bulk, Cargo, Container)

Fishing
9.9%

26.5%

29.4%

36.4%

28.9% Fishing

Passenger

26.5%

12.4%16.9%

4.9%
3.7%

Suppl./Off.

Tank (Chem./Prod., LNG, LPG, 
OBO, Tank)

12.4%16.9%

11.6%
14.7%

Other

Total number of vesselsTotal number of vessels 
2005-2009:         47,854
2010:                    9,188
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
0.5

Claim frequency per vessel type group

0 3

0.4

0.2

0.3

Cargo Fishing Passenger Suppl./Off. Tank Other
0.0

0.1

2005-2007 0.40 0.26 0.18 0.19 0.28 0.08
2008-2010 0.30 0.28 0.13 0.15 0.23 0.07
2005-2010 0.36 0.27 0.15 0.17 0.26 0.07

Notes: Here and in the following slides
- ”Cargo” includes Bulk, Cargo, Container vessels
- ”Tank” includes Chemical/Product, LNG/LPG, OBO and other tank vessels

- Claims < 10.000 USD account for about half of all claims. Registration of these may vary over time
and in each company and will thus influence the registered frequency.
In addition any increase/decrease of insurance deductibles has impact on the registered frequency
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
Claim per vessel per vessel type group

60,000

70,000

Claim per vessel  per vessel type group

40,000

50,000

10,000

20,000

30,000

Cargo Fishing Passenger Suppl./Off. Tank Other
2005-2007 51,523 10,677 12,219 45,787 41,201 6,419

0

10,000

2008-2010 51,456 14,845 14,456 33,346 61,361 5,608
2005-2010 51,497 12,923 13,399 39,470 50,755 5,968
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor

1.000%

1.200%
Claim per Sum Insured per vessel type group

0.600%

0.800%

0.200%

0.400%

Cargo Fishing Passenger Suppl./Off. Tank Other
2005-2007 1.022% 0.639% 0.583% 0.494% 0.411% 0.299%
2008 2010 0 916% 0 693% 0 620% 0 187% 0 388% 0 204%

0.000%

2008-2010 0.916% 0.693% 0.620% 0.187% 0.388% 0.204%
2005-2010 0.977% 0.672% 0.603% 0.290% 0.397% 0.240%
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor

250 000

300,000

Average claim amount per vessel type group

150 000

200,000

250,000

50,000

100,000

150,000

Cargo Fishing Passenger Suppl./Off. Tank Other
2005-2007 130,224 41,641 67,021 244,912 145,501 78,535

0

,

2008-2010 173,692 52,968 114,829 215,163 263,809 82,161
2005-2010 144,705 47,993 87,850 231,200 195,816 80,389
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As of 31 As of 31 DecemberDecember 20102010

Cefor Number of vessels per GT Size Group 
Inner ring:    2005-2009
Outer ring:   2010

17.2%

16.6%

<=25gt/15m

Gross ton:

(incl vessels < 15 meter)

35.6%

17.0%

43.5%
13.7%

<=25gt/15m
25-100
100-300
300-500

(incl. vessels < 15 meter)

7.2%
8.0%4.9%

10.1%
8.6%

300 500
500-2,000
> 2,000
unknown / 0

5.9%6.7%
5.0%

Total number of vesselsTotal number of vessels 
2005-2009:         47,854
2010:                    9,188
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor

0.4

Claim frequency per Gross ton size group

0.2

0.3

0 0

0.1

<=25gt/15m 25-100 100-300 300-500 500-2,000 > 2,000
2005-2007 0.12 0.15 0.25 0.33 0.33 0.36
2008-2010 0.12 0.17 0.23 0.27 0.30 0.29
2005-2010 0.12 0.16 0.24 0.30 0.31 0.33

0.0

Comment: Claims < 10 000 USD account for about half of all claims Registration of theseComment: Claims < 10.000 USD account for about half of all claims. Registration of these
may vary over time and in each company and will thus influence the registered frequency.
In addition any increase/decrease of insurance deductibles will have impact on the registered frequency
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor

80 000

90,000

Claim per vessel per Gross ton size group

50 000

60,000

70,000

80,000

20,000

30,000

40,000

50,000

<=25gt/15m 25-100 100-300 300-500 500-2,000 > 2,000
2005-2007 1,583 5,390 15,597 25,316 33,191 75,615

0

10,000

2008-2010 1,966 5,349 12,105 19,550 35,348 77,796
2005-2010 1,795 5,370 13,817 22,192 34,217 76,654
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor

1.20%

Claim per Sum Insured per Gross ton size group

0.60%

0.80%

1.00%

0 00%

0.20%

0.40%

<=25gt/15m 25-100 100-300 300-500 500-2,000 > 2,000
2005-2007 0.776% 0.825% 1.070% 0.677% 0.642% 0.544%
2008-2010 0.800% 0.870% 0.682% 0.459% 0.484% 0.322%
2005-2010 0.791% 0.847% 0.853% 0.552% 0.553% 0.408%

0.00%
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As of 31 As of 31 DecemberDecember 2010 2010 -- paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
A Cl i t G t i

250 000

300,000

Average Claim amount per Gross ton size group

150,000

200,000

250,000

50,000

100,000

<=25gt/15m 25-100 100-300 300-500 500-2,000 > 2,000
2005-2007 13,285 35,216 62,003 76,404 101,691 209,406
2008-2010 16,338 31,589 53,226 73,089 119,613 268,366
2005 2010 14 983 33 324 57 750 74 785 109 771 234 302

0

2005-2010 14,983 33,324 57,750 74,785 109,771 234,302
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As of 31 As of 31 DecemberDecember 20102010

Cefor Number of vessels for selected vessel type & size groups
by year of exposure

Inner ring:    2005-2009
Outer ring:   2010

9 6%
22.8%

7.0%
Fishing <=15m/25gt

Fishing <= 300gt

Fishing > 300gt
15.0%

3.6%
3.9%
4.0%31 8%

9.6%

3.1%

25.5%

Fishing > 300gt

Fishing other

Passenger <= 15m/25gt
4.0%
4.1%

6.8%
1.5%3.8%

16.0%

31.8%
3.3%

7.1%

Passenger >15m/25gt

Passenger other 

Barges16.0%
3.1%

6.8%
1.8%2.3%

17.1% Other <=15m/25bt

Other > 15m/25bt

OthOther 

Total number of vessels 
2005-2009:         47,854
2010:                    9,188
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
Claim frequency for selected coastal vessel type & size groups

0.5

0.6

Claim frequency for selected coastal vessel type & size groups

0.3

0.4

0 1

0.2

Fishing 
<=15m/25gt

Fishing <= 
300gt

Fishing > 
300gt

Passenger 
<= 15m/25gt

Passenger 
>15m/25gt Barges Other 

<=15m/25bt
Other > 

15m/25bt all
0.0

0.1

2005-2007 17.5% 49.6% 51.2% 8.7% 21.2% 4.6% 6.7% 28.4% 20.5%
2008-2010 21.0% 48.2% 54.1% 7.0% 17.6% 5.8% 5.3% 21.7% 17.4%
2005-2010 19.3% 48.8% 52.7% 7.8% 19.3% 5.2% 5.9% 25.2% 18.9%

Claims < 10.000 USD account for about half of all claims. Registration of these may vary over time
and in each company and will thus influence the registered frequency.
In addition any increase/decrease of insurance deductibles has impact on the registered frequency
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
Claim per vessel for selected coastal vessel type & size groups

120 000

140,000

Claim per vessel  for selected coastal vessel type & size groups
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120,000

40,000

60,000
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Fishing > 
300gt

Passenger 
<= 15m/25gt

Passenger 
>15m/25gt Barges Other 

<=15m/25bt
Other > 

15m/25bt all
0

20,000

g g g g g
2005-2007 2,102 33,236 77,917 2,720 28,953 13,673 1,395 123,290 50,968
2008-2010 4,159 34,129 127,002 3,975 30,825 11,269 857 128,596 48,689
2005-2010 3,189 33,746 103,136 3,350 29,926 12,482 1,077 125,799 49,779
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor

2 000%

2.500%

Claim per Sum Insured for selected coastal vessel type and size groups

1.500%

2.000%

0.500%

1.000%

Fishing 
<=15m/25gt

Fishing <= 
300gt

Fishing > 
300gt

Passenger 
<= 15m/25gt

Passenger 
>15m/25gt Barges Other 

<=15m/25bt
Other > 

15m/25bt all

2005-2007 1.352% 2.114% 0.668% 1.241% 0.874% 1.578% 0.510% 1.074% 0.975%

0.000%

2008-2010 1.445% 1.990% 0.846% 1.289% 0.770% 0.511% 0.405% 0.704% 0.689%
2005-2010 1.415% 2.041% 0.770% 1.269% 0.815% 0.816% 0.455% 0.857% 0.804%
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As of 31 As of 31 DecemberDecember 2010 2010 –– paid+outstandingpaid+outstanding as as reportedreported, , nono IBNR reserve IBNR reserve addedadded

Cefor
Average claim amount for selected coastal vessel type & size groups
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15m/25bt all
0

100,000

<=15m/25gt 300gt 300gt <= 15m/25gt >15m/25gt <=15m/25bt 15m/25bt
2005-2007 11,989 66,953 152,124 31,329 136,662 295,862 20,906 434,064 248,279
2008-2010 19,847 70,764 234,902 56,661 174,988 193,818 16,149 591,743 280,194
2005-2010 16,487 69,101 195,771 42,699 154,825 239,495 18,365 498,218 263,603
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Cefor
As of 31 As of 31 DecemberDecember 20102010

Number of vessels by flag by underwriting yeary g y g y

Inner ring:    2005-2009
Outer ring: 2010 DIS - Denmark
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Cefor
Cefor marine insurance statistics publications at http://www.cefor.no :p p

• Cefor Annual Report 2010 

• The 2010 Cefor NoMIS Ocean Hull Reportp
• The 2010 Cefor NoMIS Coastal Hull Report

• All Cefor statistics, including previously published reports, are available 
for download from the statistics section of the Cefor website:for download from the statistics section of the Cefor website: 
http://www.cefor.no/statistics/statistics.htm

Other marine insurance statistics:

• IUMI (International Union of Marine Insurance): 
S i i i d b IUMI’ F & Fi C iStatistics issued by IUMI’s Facts & Figures Committee:
http://www.iumi.com/index.cfm?id=7165


