
The Norwegian Marine Insurance Market 2001

Market shares, all sectors

Gross premium income, direct insurance 2001: 639.9 USD  m       
9.03

USD 1= NOK 9,03   NOK mill.    USD mill.             %
7.7

Hull 2576.8 285.3 44.6 %
P&I 2138.4 236.8 37.0 %
Energy 636.6 70.5 11.0 %
Cargo 427.1 47.3 7.4 %
Total 5778.9 639.9 100.0 %

1. Ocean Hull
Gard 837.1 92.7 43.9 %
Gjensidige* 228.3 25.3 12.0 % *Including marine offshore
Industriforsikring 4.6 0.5 0.2 %
Norwegian Hull Club 565.3 62.6 29.6 %
Zurich 115.6 12.8 6.1 %
Gerling 134.8 14.9 7.1 %
Fender 21.0 2.3 1.1 %
Total 1906.7 211.1 100.0 %
War Risks 148.8 16.5

2. Coastal and fishing
Gjensidige 106.5 11.8 20.4 %   
If 115.0 12.7 22.1 %
Vesta 63.1 7.0 12.1 %
Norwegian Hull Club 20.2 2.2 3.9 %
Coastal Marine Clubs* 214.0 23.7 41.1 % *Coastal Marine Clubs' Mutual
Others 2.5 0.3 0.5 %   Company and the coastal  
Total 521.3 57.7 100.0 %   marine clubs

3. P&I
Gard 1219.1 135.0 57.0 %
Skuld 919.3 101.8 43.0 %
Total 2138.4 236.8 100%

4. Energy
Gard 587.0 65.0 92.2 %
Zurich 49.6 5.5 7.8 %
Total 636.6 70.5 100.0 %

5. Cargo
All Insurers 425.6 47.1
War Risks 1.5 0.2
Total 427.1 47.3


