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CGfOI‘ Claims trends in marine insurance

Cefor Annual Seminar, Grand Hotel Oslo, 24 March 2010
Helle Hammer, Managing Director

The Nordic Association of Marine Insurers



/ﬁ

@~

C@fOI’ Cefor Board of Directors as per 24 March 2010

Member: Deputy member:
Ole Wikborg, NHC (Chair) Arne Birkeland

Svein Arne Aas, If (Deputy Chair) Jonny Gangstad
Carsten Mortensen, TrygVesta Niels Ringling

Kjetil Eivindstad, Gard Rolf Thore Roppestad
Nils Arne Fagerli, Gjensidige Dagfinn Schjelde

Lars Malm, Swedish Club Lars Rhodin

Anders Hestbech, Codan Geir Arne Heggland
Leif Nordlund, Alandia-Group Jan Limnell

The Nordic Association of Marine Insurers




Nordic Marine Insurance Statistics (NoMIS)
Cef()r - introducing Coastal portfolio

Number of vessels per type of vessel,
Underwriting year 2009
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2009 trend shifts?
Cefor
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Cefor Predicting the future can be difficult...

Come on! It can‘t go

wrong every time...




/ﬁ

@~

Cefor

A temporary relief?

USD Claim per vessel, by date of loss
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A fortunate year:
Cef()r No claims in excess of USD 30 million

Maximum individual claim (USD)
by date of loss
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Cefor USD Claim per vessel 5-year-average,
by date of loss
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Sum insured dropped on average by 14%
Ceftor PP I DY

Average change in Sum Insured for all renewals in respective month,
compared to previous underwriting year
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Average Standard Deductible Development
All business, 100%, in USD

250,000

200,000

]

150,000

]

100,000

50,000

]

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

B Average Std. Deductible EAv.Std. Ded. <= 500,000 USD

The Nordic Association of Marine Insurers




—

“x~
CGfOI’ In conclusion...

...expected drop in average claims cost but no trend shift
...claims costs still at very high level
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Reduction in number of claims
Cefor

Claims frequency by date of loss -
Claims xs a certain USD amount
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Cefor
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Special report on coastal hull claims
Cefor

Coastal portfolio,
Number of vessels per type,
Underwriting year 2009
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Decrease in frequency T mainly for smaller claims
Cefor

Claims frequency by date of loss -
Claims xs a certain USD amount
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Cefor
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(Cefor  Agenda

CAFuture transport solutions

Dr. Johanna Ludvigsen, Senior Research Officer,
Institute of Transport Economics

c A Trends and outl ook for t he
mar ket n

Dr Philip Rogers, Visiting Professor, Blue MBA,
Copenhagen Business School &
Head of Consultancy, ICAP Shipping Ltd.

cnThe human el ement knowl edg
Philip Wake, Chief Executive, The Nautical Institute
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