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Dear reader, 
 
On 20 October, I had the 
great privilege to succeed 
Mr. Tore Forsmo as 
Managing Director of 
CEFOR. With a 
background in industry 
policies, I hope to utilize 
my knowledge and 
network to further improve 
the strong CEFOR profile 
developed under his 
leadership. Prior to joining 
CEFOR, I’ve held various 
positions within the 
Norwegian Shipowners’ 
Association, served four 
years as State Secretary 
in the Norwegian 
Ministries of Trade & 
Industry and Finance, and 
most recently headed up 
the Innovation Norway 
office in Houston, Texas. 
 
In promoting the Nordic 
marine insurance market 
and our members, a 
strong CEFOR is 
necessary as the industry 
takes on new challenges. 
Environmental and safety 
issues are high on the 
agenda, while nautical 
related claims continue to 
rise. CEFOR will seek 
influence in these and 
other areas of commercial 
interest to the Nordic 
marine insurance market. 
 
I look forward to the task 
ahead, and wish you all a 
Successful New Year! 
 
h lle.hammer
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 the Ministry of  

and gas installations. The 
Government is expected to 
submit a legislative bill to the 
Storting (Parliament) in 
December this year, proposing 
amendments to the Insurance 
Mediation Act.  
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ian Ship Safety Act 2006 – English translation   
n Ship Safety Act 
n 16 February 
red into force 1 
 Act applies to 

ips worldwide 
ips in Norwegian 
mic zone and 
elf subject to 
nternational law. 

Section 71 is important to 
marine insurers as it forms the 
legal basis to share information 
directly relevant to the safety of 
the ships they insure with other 
insurers, classification 
societies, international 
insurance and maritime 
organizations or Norwegian 
 

and foreign maritime 
authorities. The Act is 
translated into English and 
may be downloaded from the 
link: 
http://www.sjofartsdir.no/en/Legi
slation_and_International_Relati
ons/Translated_Norwegian_legis
lation/ 
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he University of Oslo (UiO) 
as launched a new  Master 
rogramme in Marine Insurance 
nd Risk Management (MIRM) 

n cooperation with The 
orwegian University of 
cience and Technology 

NTNU) and Copenhagen 
usiness School. The 
rogramme has been 
eveloped in close co-
peration with CEFOR and the 
arine insurance industry.  
8 students are following the 
rogramme which commenced 

n the spring term of 2007.  The
ext opportunity to take this 
tudy will be in the spring term 
f 2009. Deadline for 
pplications is 15 October 
008.  More information is 
vailable on: 
ttp://www.jus.uio.no/nifs/nifs/s
minar/marine_insur/index.html
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capital demands; on average 
with a good margin. The QIS 3 
results are available here: 
http://www.ceiops.org/media/docma
n/public_files/publications/submissio
nstotheec/CEIOPS-DOC-19-
07%20QIS3%20Report.pdf 
The future timetable is 
scheduled as follows: April to 
June 2008: QIS 4, November 
2008: Final QIS 4 report, 
October 2009: CEIOPS final 
advice on priority issues, 
2009: Directive adopted, 
2010: Level 2 implementing 
measures adopted and 
Level 3 guidance finalized, 
2011-12: Member States 
enact legislation, 2012: 
Solvency II in force. If 
necessary, there will be a 
QIS 5 round as well.   
                                             
         astrid.seltmann@cefor.no
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Legal disclaimer 
CEFOR provides the material contained in this 
newsletter for general information purposes only. 
CEFOR accepts no responsibility and shall not be 
liable for any loss which may arise from reliance 
upon the information provided. This information is 
not intended for distribution to, or use by, any 
person or entity in any jurisdiction or country where 
such distribution or use would be contrary to local 
law or regulation. 
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Bunker oil spills to be covered in 2008 
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Hansteens gt. 2 
P.O. Box 2550 Solli 

N-0202 Oslo 
 

PHONE: 
+47 23 08 65 50 

FAX: 
+47 22 56 10 77 

E-MAIL: 
cefor@cefor.no 
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Staff: 

Helle Hammer 
Managing Director 
Viggo Kristensen 

Legal Counsel 
Astrid Seltmann 

Analyst 
Hilde Spro 

Executive Secretary 
 
The object of CEFOR 
is to strengthen and 
develop the basic 
concepts of the 
Nordic marine 
insurance market and 
unite its members 
around key issues for 
the marine insurance 
industry. 
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uel in ships’ bunkers, will enter 
nto force on 21 November 
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eptember in Copenhagen. 
hile the 2006 conference 
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uman challenges in marine 
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ntroductory and key note 
peeches, the Facts & 
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arket premiums and 
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EFOR will host the 2008 
UMI Spring Meeting 9-10 
arch, at the Radisson SAS 
otel in Oslo.  

M
C
d
i

Nordic Marine Insu
et its criteria for entry into force 
n 21 November 2007, following 
ccession to the treaty by Sierra 
eone. When implemented, ships 
ver 1,000 gross tonnage 
egistered in a State party to the 
onvention will be required to 
arry on board a certificate that 
ssociation gave the opening 
resentation. Separate Hull 
nd Cargo/Liability sessions 
ere held on the second day. 
he Conference was 
oncluded by the theme “Ship 
asualties – legal issues 
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ontributing cargo. In October 
his year, the IMO Legal 
ommittee expressed its 

eadiness to consider any 
roposals from the HNS Focus 
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conomic indicators. A raising 
oint of concern is the recent 

ncrease in the average cost 
f frequency losses, topped in 
007 by an unusual number 
f major claims. Presentations
y Tore Forsmo and Astrid 
eltmann, and a new Fact 
heet are available from 
ww.cefor.no and 
ww.iumi.com. The Facts & 
igures Open Forum 
ddressed Solvency II and its 

mplications for the marine 
nderwriter. During the 
ollowing committee 
orkshops, cargo, ocean hull, 

egal and liability, inland hull, 
ishing vessel and yachting 
nd loss prevention issues 

embers of the IUMI 
ommittees will gather to 
iscuss recent developments 

n the industry and prepare 
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xpected from the Focus 
roup by 15 February 2008. 
ore information is available 
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he Central Union of 
arine Underwriters
 
IUMI Spring Meeting March 2008, Oslo, Norway  
IUMI Conference 2007, Copenhagen, Denmark 

 were discussed and recent 
technical developments and 
challenges in the energy 
business presented. Much 
focus was this year on 
crewing issues, as the 
increasing shortage of 
qualified personnel to run 
the vessels raises serious 
concern not only with 
insurers, but throughout the 
shipping industry.  
  
The 2008 IUMI Conference 
will take place 14 -17 
September in Vancouver, 
Canada.   
 
 astrid.seltmann@cefor.no       
or the autumn conference 
n Vancouver.    

astrid.seltmann@cefor.no 
EFOR hosted the Nordic 
arine Insurance Days 11 – 12 

une. The main theme on the 
irst day was Crew quality and 
riminalisation of seafarers. 
aptain Bjørn Haave of the 
orwegian Maritime Officers
– the Nordic approach”. 
resentations are available 
t the CEFOR website: 
ttp://www.cefor.no/courses/
ourses.htm 
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The Norwegian 
Marine Insurance 
Plan 
A short and precise 
introduction is now 
available! Download 
the pdf-version from: 
www.cefor.no 


