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CEFOR

- A Nordic Marine Insurance Association
promoting quality marine insurance
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! The CEFOR Marine Insurance
Market

Gross written premiums USD 1, 784.4 m

(direct insurance 2006, excluding energy)
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_ Distribution of Global Marine

Hull Premium 2006
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Sharp increase in claims cost
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Claim per vessel, by date of loss
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Average claim amount per claim, by date of loss
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General claim trends — Claim bands
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Cost of grounding claims rocketing

Average claim cost per type of casualty (excluding fire/explosion)
in USD 1,000

Change
2000->2007:

+148%

+123%

+ 89%

+15%
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Stable frequency
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Claim frequency underwriting year
Claims xs a certain amount

—e— All claims —m—Claims > 1
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_ Frequency by type of claim, t:(m

by date of loss

Claim frequency
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Cost driving factors
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Future challenges:

e Pollution clean-up standards
e Congested waters

e More extreme weather

e Poor quality of repairs

e Poor quality of newbuildings
e Shortage of qualified crew
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"Crewing in a global
perspective”

« Hakan Friberg

Managing Director, The Swedish Shipowners’
Association

 Arne Birkeland
COO, Norwegian Hull Club



