
Helle HammerHelle Hammer
Managing directorManaging director

CEFORCEFOR
Sjøassurandørernes CentralforeningSjøassurandørernes Centralforening
The Central Union of Marine UnderwritersThe Central Union of Marine Underwriters

Annual General Meeting 
Seminar 3 April 2008



CEFOR
- A Nordic Marine Insurance Association 
promoting quality marine insurance

Industriforsikring AS



The CEFOR Marine Insurance 
Market

Hull
60 %

P&I
36 %

Cargo
4 %

Gross written premiums USD 1, 784.4 m
(direct insurance 2006, excluding energy)



Gard

Skuld

Swedish
Club



France
7.6%

Italy
6.4%Japan

9.0%Korea
5.4%

Spain
4.1%

USA
5.9%

Rest of the 
World
24.9%

UK (IUA)
5.7%

UK (Lloyd's)
13.7%

CEFOR
17.3%

Bluewater 
7.7%

Coastal Marine 
Clubs
3.5%

Gard
28.3%

Gerling
7.3%

Gjensidige
3.0%

If
1.9%

NEMI
6.0%

Norwegian Hull 
Club
19.8%

Swedish Club
7.1%

Vesta
6.0%

Codan
9.4%

World                                                   CEFOR

Distribution of Global Marine 
Hull Premium 2006



Claim per vessel, by date of loss
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Sharp increase in claims cost



Average claim amount per claim, by date of loss

0

50,000

100,000

150,000

200,000

250,000

300,000

350,000

400,000

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Date of loss

U
SD

Increased severity



USD Claim per vessel
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Average claim cost per type of casualty (excluding fire/explosion)
in USD 1,000
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C laim fre que ncy unde rwriting ye ar 
C laims xs a ce rtain amount
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Claim frequency
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C ost driv ing  factors in flation  index,  2000 = 100%
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Future challenges:

• Pollution clean-up standards
• Congested waters
• More extreme weather
• Poor quality of repairs
• Poor quality of newbuildings
• Shortage of qualified crew



”Crewing in a global 
perspective”

• Håkan Friberg
Managing Director, The Swedish Shipowners’
Association

• Arne Birkeland
COO, Norwegian Hull Club


