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15

1536

Life, 58%
Non-life, 41%
Marine, 0.5%

Source: Swiss Re & IUMI

Marine H&M: 
3,5 ~ 0.1%

Total: 2,627Total: 2,627

World Insurance World Insurance 
Market Market 20022002
Premium Volume Premium Volume in in BBillion US$illion US$



6,6%6,7%

41,7%

45,0%

Hull / 408.0 m
Energy / 59.5 m
Cargo / 60.3 m
P&I / 378.0 m

The NorwegianThe Norwegian
Marine Marine 
InsuranceInsurance MarketMarket
Gross Gross written premiumswritten premiums
US$ 905.8 m US$ 905.8 m 
((direct insurance direct insurance 2003)2003)



22,7%

8,3%10,1%

39,0%

19,9%

Gjensidige /
18.5 m

If / 16.2 m

Vesta / 6.8 m

Norwegian Hull
Club / 8.2 m

Coastal Marine
Clubs / 31.8 m

The Norwegian The Norwegian 
Coastal Coastal 
and and Fishing Vessel Fishing Vessel 
MarketMarket
Gross Gross written premiumswritten premiums
US$ 81.4 m (US$ 81.4 m (direct insurancedirect insurance 2003)2003)



37,4 %

31,4 %

5,9 %

3,0 %

0,2 %

0,2 %

11,5 %

10,4 %

Gard / 111.9 m

Norwegian Hull
Club / 94.1 m
Gerling / 31.1 m

Gjensidige NOR/
0.6 m
Bluewater / 34.4 m

NEMI / 17.7 m

Codan / 8.9 m 

Industriforsikring /
0.7 m

The Norwegian The Norwegian 
Ocean Ocean 
Hull MarketHull Market
Gross Gross written premiumswritten premiums
US$ 299.4 US$ 299.4 
((direct insurancedirect insurance 2003)2003)



Share placedShare placed in in 
thethe marketmarket
(All business, as (All business, as reportedreported to to NoMIS NoMIS 
by 31.12.03)by 31.12.03)
1995 1995 –– 20032003
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Combined business 26% 28% 29% 30% 32% 31% 37% 36% 32%
Norwegian business 28% 31% 40% 48% 50% 47% 57% 54% 39%
International business 24% 26% 26% 27% 29% 28% 32% 32% 29%

1995 1996 1997 1998 1999 2000 2001 2002 2003



Global Hull Global Hull 
PremiumPremium ––
Major Markets Major Markets 
(USD m)(USD m)
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International Group International Group 
P&I P&I Premiums Premiums 
((operationaloperational location)location) (USD m)(USD m)
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The Claims PictureThe Claims Picture ––
FrequencyFrequency 20022002

4,5%

1,8%

10,8%

11,3%

2,4%

19,6%

10,3%

39,3%

Machinery
Collision
Striking
Fire and explosion
Grounding
Heavy weather
Ice damage
Other claims

Total : 1028



The Claims PictureThe Claims Picture ––
CostsCosts 20022002

27,4%

0,6%
1,5%

14,1%

5,4%

29,0%

18,7%

3,3%

Machinery
Collision
Striking
Fire and explosion
Grounding
Heavy weather
Ice damage
Other claims

Total : USDm 349



The Claims PictureThe Claims Picture ––
Frequency Frequency 9090--03 03 
(as (as ofof 31.12.03)31.12.03)
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The Claims PictureThe Claims Picture ––
CostsCosts 9090--0303
(as (as ofof 31.12.03)31.12.03)
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Loss Ratio in a Loss Ratio in a 
historical historical 
perspectiveperspective
((actualactual, as , as ofof 31.12.03)31.12.03)
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EstimatedEstimated Loss Ratio Loss Ratio 
UWY 2001 UWY 2001 –– 20042004
(USD)(USD)
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H&M Premium Index 1990 to 2003
CEFOR Figures per 31.12.03

Renewals with change in Sum Insured <= 5%
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Per underwriting year for total losses and Per underwriting year for total losses and 
partial lossespartial losses
(per 31.12.03)(per 31.12.03)

Total losses defined as in excess of 75% of Sum Insured



Thank you for Thank you for 
your attention ! your attention ! 


