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TheThe CEFOR Marine CEFOR Marine InsuranceInsurance Market *Market *
Gross Gross written premiums written premiums US$ 1,259.7 m US$ 1,259.7 m 

((direct insurance direct insurance 2005, 2005, excludingexcluding energyenergy))

**Including Swedish Including Swedish ClubClub
”Hull” (”Hull” (ocean ocean & & coastalcoastal): ): hull, hull hull, hull interestinterest, , freight freight 
interestinterest, loss , loss of of hire, hire, builders’ builders’ risk, mobile offshore risk, mobile offshore unitsunits;;
”P&I”: ”P&I”: ProtectionProtection & & IndemnityIndemnity = = Shipowner’s liabilityShipowner’s liability



NorwegianNorwegian Marine Hull Premium 2005Marine Hull Premium 2005
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Global Marine Hull Premium 2004Global Marine Hull Premium 2004
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Numbers (%)
Inner ring:    2000-2004
Outer ring:  2004
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Total 2004: 2,042 



Costs (%)
Inner ring:   2000-2004
Outer ring:  2004
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Total 2004: USDm 728 



Number of claims by claim type per 1000 vessels
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Claims cost by claim type per 1000 vessels (USD)

0
10
20
30
40
50
60
70
80
90

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

Underwriting year

C
la

im
s 

co
st

/1
00

0 
ve

ss
el

s 
(U

SD
m

)

Other claims

Ice damage
Heavy weather

Grounding

Fire and explosion
Striking

Collision
Machinery

Quo vadis?

The Claims The Claims Picture Picture ––
CostCost 9595--0404



Claim type development - USD Claim per vessel
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A slightly worrying 
development…



Loss ratio in a long-term perspective
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Technical negative result 1998-2004



”…so strange to call this planet 
Earth, when it is so clearly
Ocean..”

Arthur C. Clarke



Premiums and claims per vessel per underwriting year
in USD  1000
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Evolution average Sum Insured, DWT, Net Premium 
per vessel, 1995=100%
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CEFOR Marine Portfolio - Hull

All figures on the following slides as per 31.12.2005.
”Years” = Underwriting years

Strong increase in 
average insured 
value



Premium Indices, 1990 = 100%
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Premium per vessel 100.0% 120.5% 142.1% 183.2% 176.3% 143.5% 109.2% 77.7% 63.4% 54.9% 55.2% 57.5% 68.8% 85.2% 95.3% 104.0%

Premium per Sum Insured 100.0% 110.5% 129.4% 144.5% 118.8% 108.4% 86.9% 62.5% 43.5% 38.8% 34.5% 36.8% 44.2% 55.1% 56.5% 55.1%

100% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

Cash index all renewals 100.0% 129.5% 173.0% 197.4% 196.6% 152.8% 121.2% 92.8% 76.3% 69.7% 68.7% 70.0% 79.8% 98.2% 114.4% 123.5%

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

”Real” premium increase % depending on perspective.




